RS RIKISSKATTSTJORI Country-by-Country Report

DIRECTORATE OF INTERNAL REVENUE

Table 1. - Overview of allocation of income, taxes and business activities by tax jurisdiction

Name of the MNE group Fiscal year concerned Currency
Revenues
Tax Jurisdiction Unrelated Party Related Party Total Profit (Loss) Income Tax Paid Income Tax Stated capital Accumulated Number of Tangible Assets
Before Income (on cash basis) Accrued - earnings Employees other than Cash and
Tax Current Year Cash Equivalents
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RS RIKISSKATTSTJORI Country-by-Country Report

DIRECTORATE OF INTERNAL REVENUE

Table 2. - List of all the Constituent Entities of the MNE group included in each aggregation per tax jurisdiction

Name of the MNE group Fiscal year concerned
Main business activity(ies)
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1. Please specify the nature of the activity of the Constituent Entity in the “Additional Information” section.
Table 3. - Additional Information
Name of the MNE group Fiscal year concerned
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Table 1 - Overview of allocation of income, taxes and business activities by tax jurisdiction

Tax Jurisdiction

In the first column of the template, the Reporting
MNE should list all of the tax jurisdictions in which
Constituent Entities of the MNE group are resident
for tax purposes. A tax jurisdiction is defined as

a State as well as a non-State jurisdiction which
has fiscal autonomy. A separate line should be in-
cluded for all Constituent Entities in the MNE group
deemed by the Reporting MNE not to be resident
in any tax jurisdiction for tax purposes. Where a
Constituent Entity is resident in more than one tax
jurisdiction, the applicable tax treaty tie breaker
should be applied to determine the tax jurisdiction
of residence. Where no applicable tax treaty exists,
the Constituent Entity should be reported in the
tax jurisdiction of the Constituent Entity’s place of
effective management. The place of effective man-
agement should be determined in accordance with
the provisions of Article 4 of the OECD Model Tax
Convention and its accompanying Commentary.

Revenues

In the three columns of the template under the
heading Revenues, the Reporting MNE should
report the following information: (i) the sum of
revenues of all the Constituent Entities of the MNE
group in the relevant tax jurisdiction generated
from transactions with associated enterprises; (ii)
the sum of revenues of all the Constituent Entities
of the MNE group in the relevant tax jurisdiction
generated from transactions with independent par-

ties; and (iii) the total of (i) and (ii). Revenues should
include revenues from sales of inventory and
properties, services, royalties, interest, premiums
and any other amounts. Revenues should exclude
payments received from other Constituent Entities
that are treated as dividends in the payor’s tax
jurisdiction.

Profit (Loss) before Income Tax

In the fifth column of the template, the Reporting
MNE should report the sum of the profit (loss) before
income tax for all the Constituent Entities resident
for tax purposes in the relevant tax jurisdiction. The
profit (loss) before income tax should include all
extraordinary income and expense items.

Income Tax Paid (on cash basis)

In the sixth column of the template, the Reporting
MNE should report the total amount of income tax
actually paid during the relevant fiscal year by all
the Constituent Entities resident for tax purposes
in the relevant tax jurisdiction. Taxes paid should
include cash taxes paid by the Constituent Entity
to the residence tax jurisdiction and to all other tax
jurisdictions. Taxes paid should include withholding
taxes paid by other entities (associated enterprises
and independent enterprises) with respect to pay-
ments to the Constituent Entity. Thus, if company
A resident in tax jurisdiction A earns interest in tax
jurisdiction B, the tax withheld in tax jurisdiction B
should be reported by company A.

Income Tax Accrued (Current Year)

In the seventh column of the template, the Report-
ing MNE should report the sum of the accrued
current tax expense recorded on taxable profits or
losses of the year of reporting of all the Constituent
Entities resident for tax purposes in the relevant tax
jurisdiction. The current tax expense should reflect
only operations in the current year and should not
include deferred taxes or provisions for uncertain
tax liabilities.

Stated Capital

In the eighth column of the template, the Reporting
MNE should report the sum of the stated capital

of all the Constituent Entities resident for tax pur-
poses in the relevant tax jurisdiction. With regard
to permanent establishments, the stated capital
should be reported by the legal entity of which

it is a permanent establishment unless there is a
defined capital requirement in the permanent es-
tablishment tax jurisdiction for regulatory purposes.

Accumulated earnings

In the ninth column of the template, the Reporting
MNE should report the sum of the total accumulat-
ed earnings of all the Constituent Entities resident
for tax purposes in the relevant tax jurisdiction as
of the end of the year. With regard to permanent
establishments, accumulated earnings should be
reported by the legal entity of which it is a perma-
nent establishment.

Table 2 - List of all the Constituent Entities of the MINE group included in each aggregation per tax jurisdiction

Constituent Entities Resident in the

Tax Jurisdiction

The Reporting MNE should list, on a tax jurisdic-
tion-by-tax jurisdiction basis and by legal entity
name, all the Constituent Entities of the MNE
group which are resident for tax purposes in the
relevant tax jurisdiction. As stated above with
regard to permanent establishments, however, the
permanent establishment should be listed by refe-
rence to the tax jurisdiction in which it is situated.
The legal entity of which it is a permanent esta-
blishment should be noted (e.g. XYZ Corp — Tax
Jurisdiction A PE).
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Tax Jurisdiction of Organisation or Incor-
poration if Different from Tax Jurisdiction of
Residence

The Reporting MNE should report the name of the
tax jurisdiction under whose laws the Constituent
Entity of the MNE is organised or incorporated if it
is different from the tax jurisdiction of residence.

Main Business Activity(ies)

The Reporting MNE should determine the nature

of the main business activity(ies) carried out by the
Constituent Entity in the relevant tax jurisdiction, by
ticking one or more of the appropriate boxes.

Number of Employees

In the tenth column of the template, the Reporting
MNE should report the total number of employees
on a full-time equivalent (FTE) basis of all the
Constituent Entities resident for tax purposes in the
relevant tax jurisdiction. The number of employees
may be reported as of the year-end, on the basis of
average employment levels for the year, or on any
other basis consistently applied across tax jurisdic-
tions and from year to year. For this purpose, inde-
pendent contractors participating in the ordinary
operating activities of the Constituent Entity may
be reported as employees. Reasonable rounding
or approximation of the number of employees is
permissible, providing that such rounding or ap-
proximation does not materially distort the relative
distribution of employees across the various tax
jurisdictions. Consistent approaches should be
applied from year to year and across entities.

Tangible Assets other than Cash and Cash
Equivalents

In the eleventh column of the template, the Reporting
MNE should report the sum of the net book values of
tangible assets of all the Constituent Entities resident
for tax purposes in the relevant tax jurisdiction. With
regard to permanent establishments, assets should
be reported by reference to the tax jurisdiction in
which the permanent establishment is situated.
Tangible assets for this purpose do not include cash
or cash equivalents, intangibles, or financial assets.

Business Activities

1. Please specify the nature of the

Research and Development

activity of the Constituent Entity in the
“Additional Information” section.

Holding or Managing Intellectual Property

Purchasing or Procurement

Manufacturing or Production

Sales, Marketing or Distribution

Administrative, Management or Support Services

Provision of Services to Unrelated Parties

Internal Group Finance

Regulated Financial Services

Insurance

Holding Shares or Other Equity Instruments

Dormant

Other
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RSK RrikisskaTTsTIORI Riki-fyrir-riki skyrsla

Tafla 1. - Yfirlit yfir tekjur, greidda skatta og starfsemi sundurlidad eftir skattlagningarrikjum

Nafn fyrirteekjasamstaedu Rekstrarar Gjaldmiaill
Tekjur
Skattlagningarriki |  Otengdur adili Tengdur adili Samtals Hagnadur (tap) Greiddur Afallinn Skrad hlutafé Oradstafad Fjoldi Efnislegar eignir
fyrir tekjuskatt tekjuskattur tekjuskattur eigio fé starfsmanna adrar en
(& greidslugrunni) rekstrararsins handbeert fé
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RSK RrikisskaTTsTIORI Riki-fyrir-riki skyrsla

Tafla 2. - Listi yfir oll félég i samstaedunni, sundurlidadur eftir skattlagningarrikjum

Nafn fyrirteekjasamstaedu Rekstrarar
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1. Vinsamlegast gerid grein fyrir edli starfsemi é i toflunni fyrir ,Vidbo
Tafla 3. - Vidbétarupplysingar
Nafn fyrirtaekjasamsteedu Rekstrarar
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Tafla 1 - Yfirlit yfir skiptingu tekna, skattgreidsina og efnahagslegrar starfsemi eftir skattlagningarrikjum

Skattlagningarriki

i fyrsta dalki toflunnar skal lista 6ll skattlagningar-
riki sem félog i samsteedunni eru med skattalega
heimilisfesti i. Skattlagningarriki er skilgreint sem
I6gsagnarumdaemi sem hefur fjarhagslega sjalf-
stjorn hvort sem pad er riki eda ekki. Feera skal ol
félog i samstaedunni sem ekki hafa heimilisfesti
neinu skattlagningarriki i sérstaka linu i t6flunni.
Ef samstaedufélag er heimilisfast i fleiri en einu
skattlagningarriki pa skal byggja & tviskottunar-
samningum pegar akvardad er hvar pad telst vera
heimilisfast. Ef island hefur ekki gert tviskottunar-
samning vid vidkomandi riki, pa skal félagid vera
tali® heimilisfast i skattlagningarriki par sem raun-

veruleg framkveemdastjorn félagsins er. Skilgreining
a stadsetningu raunverulegrar framkveemdastjornar

skal vera i samraemi vid akveedi 4. greinar fyrir-
myndar OECD ad tviskéttunarsamningi og med-
fylgjandi leidbeiningum.

Tekjur

Gera skal grein fyrir eftirfarandi upplysingum i
dalkunum premur undir yfirskriftinni ,, Tekjur®: (i)
heildartekjur félaga i samsteedunni i vidkomandi
skattlagningarriki af 6llum vidskiptum vid tengd
félog; (i) heildartekjur félaga i samstaedunni i hverju
skattlagningarriki fyrir sig af 6llum vidskiptum vid
otengd félog; (iii) samtala af (i) og (ii). Tekjur eiga

ad innifela tekjur af vorusoélu, eignasolu, pjonustu,
péknunum, véxtum, gengismun og allar adrar
fiarhaedir. Tekjur skulu ekki ad fela i sér greidslur fra
60ru samstaedufélagi sem farid var med sem ard-
greidslu i skattlagningarriki greidanda.

Hagnadur (tap) fyrir tekjuskatt

| fimmta dalki téflunnar skal gera grein fyrir hagnadi
(tapi) fyrir tekjuskatt hja 6llum samsteedufélogum
sem eru med skattalegt heimilisfesti i viokomandi
skattlagningarriki. Hagnadur (tap) fyrir tekjuskatt
skal innifela allar éreglulegar tekjur og 6ll 6regluleg
gjold.

Greiddur tekjuskattur (a4 greidslugrunni)

| sjotta dalki toflunnar skal gera grein fyrir heildar-
fiarhaed tekjuskatts sem var i raun greiddur &
vidkomandi rekstrarari hja 6llum samsteedufélogum
sem eru med skattalegt heimilisfesti i hverju
skattlagningarriki fyrir sig. Greiddir skattar skulu
innifela alla greidda skatta vidkomandi samstaedu-
félags til skattlagningarrikis sem pad er heimilisfast
i og til allra annarra skattlagningarrikja. Greiddir
skattar skulu innifela afdregna stadgreidslu hja
60rum félogum (tengdum félbgum og étengdum)
af greidslum til samstaedufélagsins. Pannig skal
félag A, sem er heimilisfast i skattlagningarriki

A, og hefur vaxtatekjur i skattlagningarriki B telja

afdregna stadgreidslu sem haldid var eftir i skatt-
lagningarriki B med i greiddum skéttum A.

Afallinn tekjuskattur rekstrararsins

i sjpunda dalki téflunnar skal gera grein fyrir heildar-
fiarhaed &fallins bokfaerds skatts & hagnad eda tap
arsins hja 6llum samstaedufélégum i hverju skatt-
lagningarriki fyrir sig. Gjaldfaerdur tekjuskattur arsins
aetti einungis ad endurspegla starfsemi viokomandi
ars og eetti ekki ad innifela frestada skatta eda tillog
vegna évissra skattskuldbindinga.

Skrad hlutafé

| attunda dalki toflunnar skal gera grein fyrir
heildarfjarhaed skrads hlutafjar hja éllum sam-
steedufélogum i hverju skattlagningarriki fyrir sig.
Hlutafé fastra starfsstédvar skal skrad hja pvi félagi
sem fasta starfsstddin tilheyrir nema i peim tilvikum
par sem lagaleg krafa er gerd um skrad hlutafé hja
fastri starfsstd.

Oradstafad eigid fé

I niunda dalki téflunnar skal gera grein fyrir
heildarfjarhaed éradstafads eigin fjar hja ollum
samsteedufélogum i vidkomandi skattlagningar-
riki. Heildarfjarhaed 6radstafads eigin fjar fastrar
starfsstodvar skal tilgreind hja pvi félagi sem fasta
starfsst6din tilheyrir.

Tafla 2 - Listi yfir 6ll samstaedufélég i samstaedunni sem innifalin eru i heildartélum fyrir hvert skattlagningarriki

Félag heimilisfast i skattlagningarriki

Gera skal grein fyrir 6llum samstaedufélégum sam-
staedunnar skipt eftir peim skattlagningarriki sem
pau hafa skattalega heimilisfesti i. Fasta starfsst6d
skal tilgreina i pvi skattlagningarriki sem han er
stadsett. Tilgreina skal hvada félagi fasta starfs-
stddin (e. PE) tilheyrir

(t.d. ABC hf — Skattlagningarriki A PE)
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Skattlagningarriki sem félagi er stjornad fra
eda stofnad i ef annad en heimilisfestarriki
Tilgreina skal skattlagningarriki sem samsam-
steedufélag er stofnad i ef pad er annad en pad
skattlagningarriki sem samstaedufélagio er
heimilisfast i.

Adal starfsemi

Gera skal grein fyrir edli adalstarfseminnar hja
vidkomandi samstaedufélagi i viSkomandi skatt-
lagningarriki med pvi ad haka vid i einum eda fleiri
reitum.

Fjoldi starfsmanna

i tiunda dalki toflunnar skal gera grein fyrir heildar-
fidlda starfsmanna hja 6llum samstaedufélogum

i hverju skattlagningarriki fyrir sig og skal fjdldinn
samsvara fj6lda starfsmanna i fullu starfi. Starfs-
mann i hlutastarfi skal reikna midad vid starfshlut-
fall. Tilgreina ma fjdlda starfsamanna a grundvelli
fiélda i arslok, medalfjélda starfsmanna yfir arid
eda a grundvelli annarrar adferdar sem beitt er i
6llum skattlagningarrikjum og & milli ara. Telja ma
med sjalfstaeda verktaka sem vinna vid almennan
rekstur félagsins. Edlilegur ndmundun er heimil ad
pvi gefnu ad slik nalgun skekki ekki hlutfallslega
skiptingu a fjdlda starfsmanna milli skattlagningar-
rikja. Beita skal samraemdri adferdafreedi & milli ara
og & milli félaga.

Efnislegar eignir adrar en handbezert fé

i ellefta dalki toflunnar skal gera grein fyrir heildar-
fijarhaed bokfeerdra efnislegra eigna hja 6llum
samstaedufélogum i vidkomandi skattlagningarriki.
Efnislegar eignir fastrar starfsstodvar skal skrad

i pvi skattlagningarriki sem fasta starfsstodin er
med heimilisfesti. Handbeert fé, 6efnislegar eignir
og fjareignir teljast ekki med efnislegum eignum i
pessum skilningi.

Starfsemi

1. Vinsamlegast gerid grein fyrir edli

Rannsoéknar- og préunarstarf

starfsemi samstedufélags i toflunni
fyrir ,Vidbotarupplysingar.

Eignarhald og stjornun a hugverkaréttindum

Innkaup

Framleidsla

Sala, markadssetning eda dreifing

Stjérnun og pjénusta vid samsteeduna

bjonustusala til éskyldra adila

Fjarmdgnun innan samstaedu

Eftirlitskyld fjarmalapjénusta

Tryggingar

Eignarhald & hlutabréfum eda 68rum eignarhlutum i félégum

Starfsemi liggur nidri

Annad’
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